Q.P. Code : 13221

Second Semester B.Com. Degree Examination, May/June 2019
(CBCS Scheme)
Commerce

ADVANCED FINANCIAL ACCOUNTING
Time : 3 Hours] [Max. Marks : 70
Instructions to Candidates : Answers have to be written completely either in English or
in Kannada.
SECTION - A/&er — &

s Answer any FIVE sub-questions. Each sub-question carries 2 marks : (5 x 3 & 10)
39506 03P BTN VW SuT-BININ eI 3 BT-TIN 2 VoTN !

1. (a) What are abnormal line of goods?
VBB RF, SN HorBesd?

(b) What are indivisible expenses? Give an example.
BOWSRNT03H DWIETIY DOTTEBO? SVTIIBO.

(c) Write the meaning of Joint Venture.

25083 TT0E BFFIT, wB0D.

(d) What is del-credere commission?
BFERBO® FACRD® 0BTEDO?

(e) What do you mean by loaded price?
@z&)wﬁb eSad OFETTY, W3O

(f)  If the value of goods sent on consignment is Rs. 1,20,000, sent at 20% load
on cost, find out the cost of goods sent.

SUB Boed 20% Soew® % T, 1,20,000 IPGT SRR, SHARGY, SN
BURY, 892,

(g What do you mean by average clause?
R0R0 OB BFFBTY, TR
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I

SECTION - B/awen - @

Answer any THREE of the following. Each question carries 6 marks : (3 x 6 = 18)
BINT odn)werite St FBRYT evgdd. I3 DI 6 Wosnidy !

A and B entered into joint venture having profit sharing ratio of 1 : 1. They
agreed to write books of accounts under Memorandum Joint Venture Method.

A and B purchased goods for Rs. 6,00,000 and Rs, 4,50,000 respectively and
sold the same for Rs. 7,50,000 and Rs. 5,25,000 respectively. Selling expenses
incurred by them were Rs. 35,000 and Rs. 25,000 respectively. Final settlement
is done by cheque. Show A’s A/c and Memorandum Joint Venture Accounts in
the books of B. {

A 23) B wmotdodmnn aazsmd Seren OPFdd, weyd o3y ﬁa{jeﬁh&a A=oweh ﬁoﬁﬁnﬁ{,ﬁn
WODATYTB. ¥FV) BOBRHTI0BR® 252090083 Fow30? Bedad ‘{ggﬁﬁvd& 30d»0ROIT.

A 233 B @308:30m0 B, 6,00,000 30 8. 4,50,000 O, 30819w) DBBROT]T 203
oRZIOTN B, 7,50,000 R3 Ow. 5,25,0008 SNYR, BP0 IREIT]Y. YB0
OSBRI IPBE 3P0t DUF Be. 35,000 F3) B, 25,000 SNCIIH. Wb BRI,
¥e Bpe8 B0V, B BFTE, A a3aR), H08) S0BA00EI 2500006 H0L30k
a3 0k 30dR02.

Fire occurred in the premises of Ashwin on 25.8.18. A large part of stock was
destroyed except for Rs. 30,000. Ascertain loss and claim from the following,
assuming policy amount to be Rs. 1,00,000.

Rs.
Purchase from 1.1.18 to 25.8.18 1,70,000
Sales from 1.1.18 to 25.8.18 1,80,000
Stock on 31.12.17 ' 80,000
Stock taken by Ashwin for personal use 10,000

Rate of gross profit on cost — 50%

3%35 D0WST R, 25.8.18 Cord o opemad 8hd. S03) dn. 30,000 B, ﬁdﬁ)ﬁ'éﬁi&
D30, eSeden FTTOND FoFREEDIN HoYINTIZH. F¢50E IBTNYT TR, ) BF, Eiaaadaiai%
FORO SBOWY. DDA PS8 dwe. 1,00,000 :

o
1.1.18 Bow 25.8.180 SBAT DOeD 1,70,000
1.1.18 Bo% 25.8.180 IBAT 00083 1,80,000
31.12.17 Sord> 3G 3BT 80,000
©BF 33, 300088 FORNI evB0deeNE o5 10,000

DUED oed ZLQQCJ ©223208 — 50%

2/10

Q.P. Code

4.

Gururaj
Mysore-
Rs. 2,0

selling
sold 6t

zjoﬁ'_%iﬁ
s
geoat
30
680
303

5. e

et AE AT



Q.P. Code : 13221

4. Gururaj of Bangalore consigned 1000 kgs of oil at Rs. 60 per kg to Srikanth of
6 =18 Mysore. He incurred Rs. 10,000 for carriage and freight. Srikanth incurred
Rs. 2,000 as unloading charges, Rs. 4,000 as godown rent and Rs. 3,000 as
selling expenses. Normal loss in weight is 80 kgs (leakage) in transit. Srikanth

4 They
lod. sold 680 kgs of oil at Rs. 100 per kg. Find out the value of unsold stock.
gﬁ nined Jorieeds rHSLoe*oR0 B)RedB Jeveox*T0N 1000 3.2 o8 0bs) 38 8.28.18 dw. 60
\ S ; ;
f:tne‘.]t BeC ITB mNB INPRDF]S. ©I% merm Sy @ de. 10,000 308380890,
S in w e
8650050300 B, 2,000 3TTRY, AWATHAY,e0, BN, 4,000 ey Ln Wl o8y dwe. 3,000
Y e
F B00okB DWE INBIY. WRRF, IF, 80 F.wnh (IeedF) mriEadd; 508 TIT
23> 680 #.25. aF30HR) I8 3.23.1% 0w, 1008 J5o0 F0B0308. I0nE amod BIPEDT)
ot - ) Q- b4 o i) R}
v 0% SBOWD.
T
o
foor 5. Prakash enterprises of Bangalore has a branch at Kolar. Prepare branch account
in the books of head office from the following for the year ended 31.3.19 :
vas Rs.
n
4 Branch Stock on 1.4.18 40,000
Branch petty cash on 1.4.18 ?
Goods sent to the branch 50,000
Goods returned to head office 3,000
_Sales at the branch 90,000

Cash sent to branch for expenses :

Salaries — Rs. 10,000

WO

Rent - Rs. 5,000
Petty Cash — Rs. 4,000

_Petty expenses incurred at the branch 6,000
Branch stock on 31.3.19 45,000
Branch petty cash on 31.1.19 2,500
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Borewds BHer® Roodn Beeensrd, zmAobmy Beodd. 31.3.19 Comd IIF
BamreY)S08 Seor, Beiedod BZFRA, BRcend Zaajody adads) SadRdA !

g,
1.4.18 Gom Z0a30h S 3080 40,000
1.4.18 G0t Ba30h T BT B ?
6003008 BeBAE TBOrED 50,000
F30N0T THBWE FBROED 3,000
Z0a30HOF BP0E3 90,000
: 6&0?;3‘, geIedoonw Zoadod a)worrie?rﬁ WOT BN :

Rowed, — Se. 10,000

woBMi - B, 5,000

B8 B0 - 0. 4,000

Zeasad) ISHFTO D ZRAG QT B 6,000
31.3.19 Gom Ze23ab FTBoreD 45,000
31.1.19 Torb ealobdF BT B 2,500

6. State the basis of apportionment of the following expenses in departmental

accounts :

Discount received, Rent, Lighting, Bad debts, Depreciation on Machinery,

. Canteen expense.

DeRecdy RoAVE, o BUNT DEOFYR) 0IPT BFIOBY, FINCTORIT]Y

BBG Aeed, Wk, Gtlort, RN F©, adog e 3359, Fo083em® DOEMYL.
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SECTION = C/pan - 2

Answer any THREE of the following. Each question carries 14 marks :
(3 x 14 = 42)

8 3INT QIRD) W0 SueDd FFNYN eudd. I3 TBN 14 wosniey

Akash and Ashwin undertook a Joint Venture for the construction of a college
building. A Joint bank account was opened into which Akash and Ashwin
deposited Rs. 2,00,000 and Rs. 50,000 respectively. Profit sharing ratio is 2 : 1.

Other details were :

Salaries — Rs. 30,000, Wages — Rs. 1,80,000, Materials supplied by Akash -
Rs. 35,000, Building materials purchased — Rs. 4,00,000, Materials supplied by
Ashwin — Rs. 35,000, Architect fee — Rs. 25,000, Larriage inwards — Rs. 45,000,
AMachinery purchased — Rs. 80,000.

On the completion of the construction, Akash took over unused materials of
Rs. 40,000. Machinery was sold for Rs. 60,000. AShwin was to be paid a
remuneration of Rs. 30,000 for his services. Lontract price was Rs. 10,00,000
which was duly received. ;

Prepare necessary ledger accounts.
e3505°¢ ﬁoa‘g &s%v‘ 25083 aa?jaad zuaj')odﬁﬁgl JIOBFR0BY 2,080 ok uazgows m3ei)d% 33w,
25063 mzsmdcs 2.BoWRT FoeteSs ﬁb{jdddgt t#w@mﬁ?g. 23 00E3¢ 39, 0%° D3N 858° 03

e.@;o‘ 3w Ow. 2,00,000 303 dwe. 50,000 2000@T0. @l S03) ﬁa’ﬁ@ -4 -] ‘do3
aoﬁﬁﬁv%@d.

3T STONY NS :

zow¢ — dx. 30,000, 309 - dw. 1,80,000, Eeo® 30BN ~ TLX. 4,00,00.0, eaéﬁp‘ Eycleila)
30BN — de. 35,000, e508° FRTAT 30TONYO Tw. 35,000, esdredst He ~ dwe. 25,000,
¥ 301t — T, 45,000, 0do3, DR — dwe. 80,000.

Foe3ezd 3&3&;5;3@{ BPTBAB 3T HuId aoBONYRy w5z’ de. 40,000n9n 3rtvoseord
CNONQVEDINA B@f‘ﬂ de. 30,0008, 3F A 30N TRBIeENTOZE.  ooZ[IY
8. 60,0008 S»oepadd. ndd S dw. 10,00,000 I8, s JpSAE0T
SE0DLS0W3I.

©3ZAT0 WeSNYR) 304203,
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8.

X Co. Ltd., of Delhi has a branch at Chennai. Goods are sent to branch at a 9. ~AMC:
profit of 20% on invoice price. All the expenses are paid by Head Office. Prepare Manju
branch a/c in Head Office books showing the stocks at invoice price.

Opening balances :
Stock (IP) — Rs. 11,000, Petty Cash — Rs. 100, Debtors - ?
Goods sent to branch at IP - Rs. 20,000

Expenses paid by Head Office :
Rent Rs. 600, Wages Rs. 200, Salary Rs. 900

Remittances made by the Head Office :

Cash sales Rs. 2,650, Collections from debtors Rs. 21,000
Goods returned by branch to Head Office (IP) Rs. 300
Credit sales Rs. 22,800

Balances at the end : i I,
Stock (IP) - Rs. 13,000, Debtors — Rs. 2,000, Petty Cash - Rs. 60

Bad debts — Rs. 300, Allowances to customers — Rs. 500, Goods returned by
customers — Rs. 700. : /

BAod Feor, Befedod 3, TS0DHR), U, T, BodR. Foalrt FTTOMYRY J0Es WS,
20% enyeo3rd) FPTRRNRIZ)TO. Zodoh SV DWOENIDY, Feow, Fejedade POROF)TO.
geor, wededod FZvndY w5l S zaadodd :.aJa.'s'c.:ti)ﬁigt 30ded2 03 ﬁdﬁor‘wd{ BITEIT
weSabd 30ed2.

2380 §e1%ﬁei) ;

3030 (IP) — Bw. 11,000, ¥ 8 - dwe. 100, FORTL ~ 7

$eo, 3eJeD0OT BHOLAW FTBONE (IP) — B, 20,000

Zoadody esor Nt Feows, vefedOOT B9 !
200818 8. 600, 808 Tw. 200, Jowe Be. 900

Boadad Feow, FeJedrt FPOLAT B9

IR Ivetsdod Be. 2,650, abeinPor SBBR) de. 21,000

geow, Bejedrt SommeB RUBON (IP) de. 300 _.
TeE 3P0k B, 22,800 | Y
80330 deonieh :

R0BoneL (IP) — 8. 13,000, sdbedneh — de. 2,000, BT B — Bwe. 60

9338 IO : :

Sezmeni ®e — dw. 300, m@3on 3ecds g ~ dw. 500, r@,ﬁﬁéod"%ﬁmqp 308 —
owe. 700. s {
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branch at 4 9.
CE. Prepare

Amco Batteries of Bangalore consigned 1500 batteries costing Rs. 5,000 each, to
Manju electricals of Mysore. The consignor paid Rs. 75.000 as freight charges
and Rs. 30,000 as insurance. During transit, it was found that 10 batteries were
damaged and insurance company settled the claim for Rs. 45,000. Consignee
received the balance of batteries and incurred Rs. 14,900 as unloading charges.
He sold 800 batteries at Rs. 6,500 per unit for cash and 450 batteries on credit
at Rs. 7,000 per unit. He spent Rs. 42,000 as godown rent Rs. 6,500 as
advertisement and Rs. 30,000 as salesman salary. Consignee is entitled to 5%
ordinary commission on sales and 2% delcredere commission on credit sales.
Consignee does final settlement by cheque payment.

Prepare consignment a/c, consignee a/c and abnormal loss ajc.

orieeds e 08¢ 2Rtd 3040000 B)RAOT S0020 adg et 1500 W e30NIRY, I8 239,63018
8. 5,000 Bod 368> TN INTIBE, 8YLB). BITY B, 75,0008, Forss NWOF B03)
ge. 30,0008, BN HOBSABTL. mortesodd, 10 w3,b30riehy FoYNCOH B 3P0 IR
o@d, 0. 45,000 JRoobosd> BaHEPONI. Bowd FSIFES QUIE W HONVE) JdT
Be. 14,9008, 99R0= DWOF IPBED. BSTO 800 3 k0NTTY, 3 w301t d. 6,5000
@50 It So8) 450 W kO, =8 w3301 Se. 7,000 350 F©T, BOETL. B3
T, 42,000 evny et wWeBnmed, dpe. 6,500&3t ﬁjmdqﬁ So3) T. 30,000@L nbnlertXigriefe]
RowdmaN TRIRABT0. V[0 FBRT, FACRT® 5% G038 S00eE DIPYT Soeed D3 2%
RS OB IN0kE e FeFBEO BACRD BBE0ILS FIW. B0k HSIFLTIL
HUPE BESH), W5 BOT TITSRTRD. FoeRpiRoots a8, F'E e Wwed I ODPT, TR,

0INYB) 30300

From the following balances extracted form Bharath stores, prepare
departmental trading and P/L A/c in the columnar form for the year ended
31.3.19"

Particulars Dr. Dt

Stock 1.4.18: _

Dept. ~1 1,20,000

Dept. - 1II 90,000
Purchases and Sales :

Dept. -1 1,60,000 3,00,000

Dept. - 11 1,40,000 2,80,000
Carriage inwards :

Dept. - 1. ¢ 4,000

Dept. —1I 2,000
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_ Particulars [/ D rosinoai
Machinery WA g 36,000
Salaries : 60,000
Rent e g 12,000
Repairs to Machinery ' _ 30,000
Debtors and Creditors fs i 45,000 60,000
Capital 0y . 11 3 1,60,000
Cash in hand . 12,000
Bills receivable and payable 15,000 6,000
Drawings - : 20,000
Buildings _ 60,000
8,06,000 8,06,000
Adjustments :
(a) Stock on 31.3.19 Dept. - I Rs. 1,40,000, Dept. - II Rs. 1,20,000.
(b) Salaries to be divided in the ratio of 7 : 3.
() Value of machinery Dept. — I Rs. 20,000, Dept. - II Rs. 16,000.
(d) Dep_ré'é’ia-te' machinery at 10% p.a. and buildings é;t 2% p.a.
(e) Area occupied in the building 3 : 2 by Dept. — I and Dept. - II respectively.
@Os* ARE0S, HFBNYE B $9B0E DBV ‘Sabesnd. 31.3.198, IxF gaSRRN 03
Dyeheody eSedont 303 woyl S0y IR, 030008, 3030 : -
QITNL aed Ped
. ow.
1.4.180 Idzoneb :
i angart — 1 1,20,000
! . agen-I 90,000
| 0BeB L) BP0
aggent 1 1,60,000 3,00,000
TEUTIES! R B | R RS 1,40,000 '2,80,000 :
we O DwdE s
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ively.

mi%doa’

1.

AITreD adoed ped
oe. oR.

003, e85 LN 36,000
zowe 60,000
(ADtElal 12,000
odod e exwsnnd 05ed 30,000
abednigd S0y Fedned 45,000 60,000
WOBTY 1,60,000
3,009 B> 12,000
BOOBML 15,000 6,000
&o0TBE3 20,000
BB 60,000

8,06,000 8,06,000
3T S0éd :

(a) 31.3.19 Bowd 3TEO dyeri — I Bwe. 1,40,000, dzen ~ 11 dwe. 1,20,000.

(b) 7 : 30 ORTIBE, BowdSR), JFNCTOTICTD.

(c) obogny Be; azen — I S, 20,000 308 dgrt — 1T B, 16,000.
(d) odo3riem) TaFs de. 10 Sod F0) BRI, ToAFS . 5 God 3IFY IR
() BWBEBS aen ~ 1 R03) dzgeri — 11 3 1 20K, WNSRY, 8B,

The premises of mercantile trades caught fire on 1.7.18 and the stock was
destroyed. Books are closed on December 31st each year :

Rs.
_Stock on 31.12.17 1,32,720
Stock on 31.12.16 96,140
Parchases from 1.1.18 to the date of fire 3,48,270
Purchases upto 31.12.17 4,52,580
Sales upto 31.12.17 5,20,000
_’_Sales from 1.1.18 to the date of fire 4,91,700

Further details :

‘(gj In May 2018, goods costing Rs. 10,000 were given away for advertising

purpose.

(b) During 2018, a clerk had misappropriated cash sales of Rs. 4,000.

(c) The rate of gross profit is constant over the years.

(d) Salvage was Rs. 13,000 and policy amount was Rs. 65,000.
Ascertain claim amount to be lodged with the insurance company. Average

clause is applicable.
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Sozrotd e’ R EdnY wennd 1.7.18 dord on VDVIBIITNT. BpErda), Biowo® 31 dory

B3 SaF ATV,
g,

31.12.17 Qo TR 1,32,720
31.12.16 Dog T8 96,140
1.1.18 80w N SMBIBIAT DO 3,48,270
31.12.170 IS 206 4,52,580
31.12.170 36N 3000k 5,20,000
1.1.18 80w ) ©TRBIOAS S0k 4,91,700
230 B3t :

(@) 2018 Boe 3orie/d) due. 10,000 SR )T pdeN 325908, HIOZNG.

(b) 201889, wy SN Te. 4,0008R), SNB IPCE B[R, BBk
BB2R0RT.

(c) i%e.) Pa BesrE) 330maNcHZH.
(d) vz®a 308 Be. 13,000, S35 B3 dk. 65,000.
Soed B,0t300R HVVNVT B, BOBT BRI, FoBO HLBAWD. FTIRD N0 & 3 0RIZT.
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