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VI Semester B.Com. Examination, May/June 2019
COMMERCE
6.5 Elective Paper-III : Business Taxation
(CBCS) (Fresh+Repeaters) (2017-18 & onwards)
Time : 3 Hours Max. Marks : 70

Instructions : (1) Answers should be wrilten completely either in Kannada or in English.
(2) All questions are to be answered by the repeaters whose register
numbers starts with 15 only

wen — @ / SECTION - A
1. oIRFYmote N WH-TIAOR IR, TG WB-TIR 0H WOINRD, 5x2=10

Answer any five sub-quecstions. Each sub-question carries two marks.

(a) ARY Mo K0TTeD 9
What do you mean by a block of assets ?
(b) WY BOTR QOW3eR 9
What is Resident Company ?
(c) CBEC&® BCD SITnga, Qx0A.
Expand the terms CBEC and BCD.
(d) Bodo a’@«“«'@éa‘s‘éwa’ NOTITER 9
(St
©OZT TR, TR DOTID 9
What do you mecan by self assessment ?
OR
what do you mecan by inter-state sales ?
(€) TODFIBFHMT TOWTOT R0TT 03T 9
Who is working partrer ?
() SR o8 I0TFeH' 9

What is custom‘duity ?

P.T.0.



Gs-469 2 AR

(g) O FTOLOTROE 7«30‘&; B STTORTRN, FORLBCINTEN TOLOTRTT WOBTREFT
w0 WBORTY, 0IIH Oed TOMETRTONITYT ?

How do you treat interest payable to partners, capital during assessment

of firms ?
wyen — W / SECTION - B
SIRPTRWIR R TFAYR IOk, T BIN G LOBTWD. 3x6=18

Answer any three questions. Each question carries six marks.

BT BB, TOWAOH W WO 0POFH MOT AR, HIPos 1-4-2017 Towd WTT
WDV 8Pz I 50,00,000 90033, UFT IRETY OT0F 5-9-2017 Jomd
% 20,00,000 BP0E 29R8R,0T0 0DOFHRY, FOBIODTWI DOCDATT.
08 2-11-2017 Soth BoBIGH ©ETeEY 308 TP FoERT, OPOZ
ReeReod HRPOTY TINRBIIONS. D FoBAOW, Qv HOTOTWEN T 25,00,000

BRYHD, VBT, 0HoIW AWIY TT 10% TAS.

L

G008 31-3-2018 & 3RJRANT IR W g3~ S530HY BREOTWITRT ABTYOD
BT, FOWHROWD.

e

2,00 ey 0DOFNY MO 03 WHPPIWY FOTWREKE ToTWINTT BT B IYXW,

Jeges Bl STt HRwieen Wik HOmTW, ¥ 25,00,000 ROTIE NR&A,

Veeresh and Co. had a block of plant and machinery having WDV of
T 50,00,000 as on 1-4-2017. During the year an additional machinery costing
T 20,00,000 was purchased on 5-9-2017.

On 2-11-2Q17 fire had broken in the premises of the Combany'de"s‘troying a
considerable part of the old plant and machinery. Insurance company paid
the damages of ¥ 25,00,000. The rate of depreciation applicable is 10%.

Calculate the amount of depreciation chargeable to P and L a/c for the year
ended 31-3-2018.

Will it make any difference if the entire block of plant’ and machinery is
destroyed by fire ? Show the calculations assuming that, the claim amount
¥ 25,00,000 remain same. ;
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3. P,Q P RITEL 2.0 TRLTROF F0FoNY TLITRTTNGY, BHTITHOT i

TP-IRTL, BTN TowdAWETS. 31-3-2018 3 AeIRANT FRFE, S5 $9NT
Syre, 39, FoFodn T 5,00,000 DY ooy HRAWHIT.

(i) QR 2eas He3s - T 50,000

(i) PR 2RI se0RS - T 20,000

(iii) RA e ress® - T 10,000

(iv) oa%eqﬁa S3e dGR Beedi — ¥ 30,000

#0093 ¥5,00,000 D3¢ o) 20,000 FIT0 HIT BRRINY eI WG TR
% 10,000 57030 30T0H ToLROYE, WIRRORE. 85 PUY BkIoN0T 2017-18

DOR NSO DeWLIeTIT BOLRTS B ﬁo:q;oda TVITD IR, FOWELAD.
P, Q and R are the partners in a firm sharing profits and losses equally. For
the year ended 31-3-2018, The firms net profit is ¥ 5,00,000 after debiting
the following :

(i) Salary to Q - ¥ 50,000

(i) Commission to P - ¥ 20,000

(i) Bonus to R - ¥ 10,000

(iv) Donation to NDF - ¥ 30,000

The above net prdfit % 5,00,000 :iI_so in_cludcs T 20,000 interest on govt.
securities and ¥ 10,000 devidend from Indian Company.

Compute the remuneration ‘payable to partners and firm’s business income
for the year 2017-18.

P.T.0,
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4.

SnnlovoitcisTatons! T8 00 FWEOT VITIVOHOT 20T YRORBI, FOLROINTN T
YN TBEMD A wme W RS DepEnYe o SDOLVTT, ST

(1) 200 %%@'NC)OG O umew oA
(1) Rezo a”z;dmb

(iii) @S Beedrd wowmd

(iv) RoZodnds mowT, N mor®

b

Q
(V) TR 90T 0BT SA0H JearFoNT), WERER YOO WRAVT FoBRW WG,
DETIO

(vi) 20T@RY BACH WU I,

State whether the following payments are admissible or not while calculating
the business income under the provisions of Income Tax Act.

(i)  Loss of stock due to theft by an employee

(i) Service charges

(ii1) Charities paid

(iv) Provisions for doubtful debt

(v)  Legal expenses to defend on existing title to a capital asset

(vi) Loss on sale of capilal asset

83 3YNT WINPT BORRRYTRBLBITT BROTR, FoDLARENT :

(i) oDo3E FOB &Pe, 32,000 UK sRomnReh

(i) |oWRCCHDON® Vo:}&. WTOAT BYNW 12,000 UK Romnred

(iii) QTIPS ARNMordsD ao’zi - 6,000 UK sPomorsh

(iv) &% Eé’zi—a’m&;é VRO ,

(v)  Fgeod HHEOFR $R0IT SRTCRNYY DeBeIeTE BoRY @ 2% Tr-0hoZH
FOB SPos @ed

(vi) Fe0T RTTTR) FRIQITE QOB BPY, IS 1 UK sPoRR 68 Somoodonisd
From the following information, compute the assessable value :

(i)  Value of machine in UK pounds 32 000 FOB

(ii) Engineering and design charges paid - UK pounds 12,000

(iii) Freight paid (Air) - UK pounds 6,000

(iv) Insurance - Not known

(v) Commission payable to local agent @ 2% of FOB in Indian Rupees.

(vi) The exchange rate announced by the Central Government is
T 68 per UK pound. ' | '

o3

-
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9-F00n" 0T 7 B-FOONA0T GMHT WWIRONY R ?
StV

TeTAT P& 2017-18 %&:joasofm@,ioé Mr. 3DFT LSonendoT é@ee%ag% RIPTIT
ROWOPTLOZ, B3 TYNT LWONYOT 60T, 00k é@ﬁo:be:b& ATEOO.

(i) RBeoee’ B3¢ T 30,00,000

(ii) Fcow, =oeoees 3oNR — 22%

(iii) 29 o0e OAIARS — 8%

noY OotTeNd — 2%

2
2L

(v) =TT RBRBT T@wee — 10,000 &.mo

31
8l
9
3
|
o
=}
o
Clo
g
(@]

(vi) SITBOIRT 2.0 TR ZeYBEHD VKO T ,000 319
(vii) T@mF0odnn ©Ud J0M9T T0BT IRYTII DTRY, BRAT . TFI0H
- 2,000 $.m90
(viii) RSB Teod oSS, : 0555 DFOS 14.6.2017
What is e-filing ? What are the benefits associated with e-filing ?
OR

Determine the CST for the financial year 2017-18 from the following
information of Mr. Tanush when the sale is effected from Bengaluru to
Kolkatta. |

(1) Sales price ¥ 30,00,000

(i) CST - 22%

(ii1) Trade discount - 8%

(iv) Cash discount - 2%

(v)] Quantity Supplied - I0,000’Egs _

(vi) Quantity rejected by the Buye_r within d week after d_élivery -
1,000 kgs _ 8

(vii) Quantity returned byithe buyer after 6 months' of dispatch - 2,000 kgs

(viii) Invoice number : 0555 dated 14.6.2017 |

P.T.O.
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e — & [SECTION - C :
BRYTEEL R TIAYR GO TS TI BT, VOV, ~ 3x14=42
Answer any three questions. Each question carries fourteen marks.
7. 301 JporTme BRe 2018-19 g FoLOHATOZ INT WY FOTACR WWONTIY, T4
FUNTOT EBSING.

QORI 303 QHTRD 308
R 4

A sne dodmoted | 10,00,000(500 swmoowniso 14,00,000
XPToL BPRT ACBWNE
R OeF O3 woRmY 3,000|505 Qeprmeds worees 1,50,000
gt O3 3on wbts (20eBes3 10(38) Sgod

e3c00dH 3017 DoecdE W)
R 2289 - 85,000|0% xdw0 Fuze Ieeiny | 15,000

eds 0g
R Fmexoes wogeos | 1,30,000
2033
A etod 3017 60,000
A ‘@5”%’ 0% 2,87,000

15,65,000| _ * [15,65,000

338 SRS : |

1. e5t0H 301 590 0NTOH IPODWITRT IRFY @03 T 50,000

2. »ohT RJEDOT :J)Or\}ﬁw B0 oW WFHwed QES vfxraé ¥1,25,000 :

3. %003 IAFOOT Hwaod 30noDd wiﬁ)d BOWL ﬁmfbnamﬁw B2 onvilliowor i
T 55,000

33 QR WRLINYOT !

(i) *amw QOPTNTRNG FOTIOD 2wk, BTN

(i1) ﬁoou‘ibodou ToWSRWCTOT STIDOD a?:afcm mrmaﬁoda PR TONR

(i) =m0 3oR woHoPH TJoFE 115-JB T TPRERBETT f@r’mm
O &BOND.
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8. Mr. B30T 9605008 ABRIE Bwwd US $ 1,20,000 (FOB) #3e3e0%053 2,000
OPOZ Tonp VTE BRFIDHT DRHONNIRY, T BRBRWTIN. 9TT B3 DTV
& FYTOBOST.

(@) PUSBYR FLech BIGOD TR BwEres T 27,000

® = % %

(b) W VUBLHOT LN TOH WWIRDFING TR DB, VW By,
% 30,000

(c) =moroedd B3 US $ 36,000 (06050003 GRUEE)
) )

(d) =TRAY O BIPRD, DBOD TN DIP Tew REOAY TN OFIY.

(¢) Mr. 508 DF080008 wDOIRO ohodH Semh Jud IO § 6.000
DDF FRAT.  ©TT W), WD TeIodY TBIFOAY

(f) SR S &os - 15%, &re AWo% — 3% Tonwe IGST -18%

\ _
(8) WONRKERLeTT VATOH WY - weHedss wOTE, X 72 Jo3
c3§* L eTNTH)TH

(i) SonnesTRIWTTS BPO,

(ii) 2t SoWevom eI R0F
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Mr. Bharath imports by air from USA a machine along with relevant

accessories and spares for the value US $ 1,20,000 FOB. The other details

are as follows :

Commission to local agent in India ¥ 27,000

Freight and Isnsurance from airport to factory godown X 30,000

Freight - US $ 36,000 (US to India)

Goods are insured, premium amount is not shown in invoice and not

available

At the request of Mr. Bharath, US $ 6,000 has been incurred as expenses
for improving the design of the machine, but the samec is not reflected

in the invoice.

Basic custom duty is 15% ecducation cess - 3% and IGST - 18%

Exchange rate to be considered US $ 1 =3 72

Compute :

e e e B b aeasm e

Assessable Value

Total custom duty payable

P.T.O.
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9. A, B3 C TOLOTITR 20w FOFOR g W, BRIV, Xehmon aozsﬂmiggc:}%d.

7
®

TAT 2017-18 J¢ mRFRD

= g ="

33 YTBATHYNYRY, FOFOD BTOHTY ¢S ToIT,
%07 ¥ 6,00,000 STFNT.

(a) AR JBOT BeRRITD éfxfaé < 40,000

(b) B R CH B0 Lesy oo X 80,000

(c) A, B @& CA Qe@s Bowy gow X 1,60,000

(d) Tpes WogodbHT mgéeod} FOTO AN Beedn T 80,000

(e) eseoR 3on T 40,000

(f) Soeoew 3013 T 1,00,000 ;

(g) ®3eo &R T 1,00,000

(h) ©ane Bed3 ZBBe T 4,00,000 (S0 IOK PIPRTIoD IHORWTITT
ASBeoh BRI 74,80,000)

(i) TOLTTT WoBWYE eI WP, Wokrs 20% Tog
A - ¥ 64,000
B -3 56,000
C -% 72,000
VYT, B3 FYBOW STRODRVRD, 3w AT IRFT - U8 THS mé&ﬁog BRe0RwING.
(i) GePevodes womme o T 90,000 I
(ii) ©®OTIeT wodm# ooy ¥ 70,000
(i) S&ROT NPT LW T 3,80,000

3 20y WBINPOT 50%0:30 BTN BONNRYTRTWBDRT oorf DI THRF CogT
BRI, 307 Bwe 2018-19 § Fo@LAND. |



I

(T 1 asaes

A, B and C are the partners sharing profits and losses equally in a firm.
During the year 2017-18 the firm incurs a net loss of ¥ 6,00,000 after
deducting the following :

(a) Commission to A X 40,000

(b) Bonus to B and C ¥ 80,000 each

() Salary to A, B and C ¥ 1,60,000 each

(d) Donation to PM’s National Relief Fund ¥ 80,000
(e) Income Tax ¥ 40,000

(i Sales Tax ¥ 1,00,000

(g} Office rent ¥ 1,00,000

(h) Depreciation on assets ¥ 4,00,000 (Allowable depreciation as per IT Law
is ¥ 4,80,000)

(i) Interest on Capital Calculated at 20%
A - ¥ 64,000
B - ¥ 56,000
C -3 72,000
The profit and loss a/c also included the following incomes
(i) Long term Capital gain ¥ 90,000 |
(i1) Short term Capital gain T 70,000
(iii) Export earnings ¥ 3,80,000

Compute the book profit of the firm and its taxable Income for the A.Y.
2018-19.

.P.ToO.
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10. P.Y. 2017—186; xowomwé&oé HoTeT® FIoTR OnuE'I L -IF, 55938030 B

FYB0WOST :
R mFTT Ferisd 2,50,000|50% ARo oo 12,00,000
A mar B Jornd 27,500)90%8 woan IBTE, 80,000
R RSTY 60,000|590% yooy Swoeston ey | 37,000
R 2308 D 17,000(500 B0500 5ze BRGIne 24,000
BedI W@
R 301 B emor® 3,10,000|90% 003 Bedeod 20,000
FOTIOROT WOT ILOT
R spdeedonmy B 14,400
R oeemwod Podemart | 10,000
o3eesnd
R WP, S 65,500
R TLRTIT wogR0d 10,500
A ggggeni opt 5,96,100
13,61,000 ? 113,61,000
%agaﬁ TS

1. =osswed, ﬁ%ﬁ@@, BT Yy RN VeRTE BowormL o8 X 9,600 BT
B0 & X 1,600 2B [yrisd Ke0R0RE.

2. Soood I8 J0PHPBENT0P 3P0 3FFY T 50,000

HeO3 FPLINEOT ALY. 2018-19 & ROWOGTLIOS L) HTOOHTI), JOTLAWD.
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Following is the Profit and Loss a/c of Sandesh and Company Limited for the

Y. 2017-18 :

To Establishment exp 2,50,000|By G.P 12,00,000
To Rent and taxes 27,500|By Rent received (HP) 80,000
To Depreciation 60,000 |By Profit on sale of fixed asset 37,000
To Fire Insurance 17,000|By Int on govt. securities 24,000
To Provision for Tax 3,10,000|By Dividend received from 20,000
Indian Company

To Entertainment expenses 14,400
To Donation to Rajiv Gandhi 10,000
Foundation
To General expenses 65,500
To Proposed dividend 10,500
To Net Profit 5,96,100

13,61,000 13,61,000

Additional Information :

i General expenses include a sum of ¥ 9,600. Municipal tax and T 1,600

insurance on house property let-out.

2. Depreciation admissible as per [T law is ¥ 50,000

IR

Compute the total income of the company for the A.Y. 2018-19.

P.T.O.



GS-469 14

11.

a) RV FHoD FTEIREHINTD, DO ot ©FT 51ed 2 Fowd.
¥ 2

L]

(b) XYZ 30md Oooude i PY. 2017-18 § Rowofamod wid oK Brmmood
¥ 1,50,000 3.

(i) DI Bodg Boon® For ToBSIL R T DTN CSPRIYT) 7
(i) 3 8 BrOF OFOFTODP THSFeTT Toond FoR D, ?

() PQR 3oxmdo» P.Y.2017-18 wI3Y B8 FENTO3 mwéﬁ@a‘q{ @WRRE. JTO
TRRENTTD, B@wr TDS IRWIeTHE BRI, FoEHLAWD. IINT Hp
2EZ ST (Mr. A ), BRTD BR) @73 PAN PTEDR, BRODT) ToY,
8, 8T00R A0l GRT8e0DTINTITT. :

(i) &onen T 40,000 To3 Mr. A 11 BN WA,

(i) ASWY SZWOZRPIIR B0 B|HFE T 2,00,000 SEHOBReTI0 Y,
NEBSONT.

(iii) XYZ 303D Onoern dedoorn Boge I 1,20,000:

(iv) Mr. 03I 2,000 FOORF TR, FTCINTT IV ART. Ted
¥ L b o U A

LT

8e0g Waoow 01 wowled 7 $eow Bowooes Boriod WTIeINT I ©FnTRY,
W[ORD.

AN







