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VI Semester B.Com. Examination, May/June 2019

COMMERCE
6.3 : INCOME TAX-II
(CBCS) (F+R) (2016-17 & Onwards)

Time : 3 Hours . Max. Marks : 70

Instructions : Answer should be written completely either in English or Kannada.

RN — & / SECTION - A
1. oRPYmewde 5 WIBI AR 030, TS WITFR 2 wonsh. 5x2=10
Answer any Five sub-questions . Each sub-question carries Two marks .
(a) B wowdexd 2
What is Profession ?
(b) wéa'mdd maﬂaﬁﬁq{ O ROINTN, Ae B0 TITOT QRIS waiﬁe:m 392,

Mention any four admissible expenses while calculating income from
Business.

(c) OeFTFH WOoBTPY VP HOT3eD 9
What is Long Term Capital Gain ?

(d) 300 80GGA ©R0HYI JWOFS 893.
State the provision U/S 80GGA.

(e) 3OR B8 FTFd PTze BIRTOTIeR 9
What is Tax Free Government Security ?

(f) 300 80G ¥AHIT Weedrins X IPPTTTR 2 WSoNYT J¢ 100 o,
FPODWBITOT cﬂeﬁﬁn@ém BROA.

Mention any two no limit 100% deductible donations U/S 80G.

(8) BT mpRIOT T3 de8 T 2,10,000 (VB¥), Tomewy RO BRTRD,
O BOWO.

If net income from horse race is ¥ 2,10,000, find the Gross amount.

P.T.O.
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wyen — ¥ /SECTION - B
O3PYTRETR 3 TI AV YwIOR. TS TJH 6 LOTRW. 3x6=18
Answer any three questions . Each question carries six marks.
X R 45 IRET odseod Jwod, 30N @WaE 2018-19 6U uioc‘pmmjcé et
FONT WTORNTZ, \%@;fww‘%ﬁ
(a) ReITT WwWeod (Fo&BI) T 2,80,000
(b) =IcH RIS GTRoD (Bo&H&ET) T 90,000
(c) 28 QT B ¥ 30,000
X 930 307i0D BeWMWOTORT, N |HEF 2018-19 § F0BSHEONO.
Mr. X, resident in India, aged about 45 years, submits the following information
for the AY. 2018-19.
(a) Income from Salary (computed) ¥ 2,80,000
(b) Income from House Property (computed) ¥ 90,000
(c) Life Insurance premium paid ¥ 30,000
Calculate his tax liability for the A.Y. 2018-19.

8 BYNT IFNY TR0 0B BNOWWORNT FOLOFHTL BWood FONR FoTWOD
QODTAY, FOFToN VPO

(a) VIO WOBTVY TF
(b) I BB 2Bo0T BT I
(c) =& ﬁf@md@od Sinfinn
Briefly explain IT Provision for sct off and carry forward of the following

losses.
(a) Short term capital loss

e ,Er:L gl

VTN
(&
(b
(¢
(¢
(

(b) Loss from property
(c) Speculative business loss

& ORoer wRWL YHFE W[He 2017-18 § Fowoghwizod YN BRI,
drao@mwﬁ : :

(a) ¥ 10,00,000 3¢ 5 Jod wv8T T3 AFoFr T HPWINW

(b) ¥ 4,00,000 3¢ 6 ABC 30TI0R FOTIAW

(c) ¥ 3,60,000 B¢ 10 PQR 3omaodh 301t #08 WOBIRM

(d) ¥ 1,50,000 3¢ 5 HDFC o® E’,TOOEE:

(€) ¥ 3,50,000 3¢ 6.25 ICICI 3 0,

() ¥ 2,50,000 3¢ 8 IDBI & O’

&T0% 1.12.2017 ot B¢ Tmes® ©mch ABC 30T MOBIHTD, @00wns. 8
TOTIRY e WRHONT, BB DI0F BB BJRF WD 15 B @Rowd® 15

BNIT.
30 JRF 2018-19 F LJORWMBVOZ VB3 IV FRVNTOT NPT SIRONB/I
FOT&HRBOND.
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Mr. Ramesh has the following investments for the Financial Year 2017-18 :
(a) < 10,00,000 5% UP Government Security

(b) X 4,00,2)0C 6% Debénturcs of ABC Ltd.

(c) ¥ 3,60,000 10% Tax free Debentures of PQR Ltd.

(d) % 1,50,000 5% HDFC Bonds

(e) < 3,50,000 6.25% ICICI Bonds

(f) < 2,50,000 8% IDBI Bonds

On 1.12.2017 he sells Debentures of ABC Ltd on which date of interest
is June 15 and December 15 every year.

Calculate his income from other sources for the A.Y. 2018-19.

5. ©oood 307 50T 800 80-C ®AHY WHE CSRJYTRT3R 5 BOINYI, V.
©oZode, B FUOTY FYCRLBITT now BrIwZ, E9A.

Mention any five items qualified for deduction U/S 80-C- of IT Act. Also
mention the maximum amount of deduction allowable under this section.

6. QX008 Y 4, 2017 JoT eBO FOLOTT LoNERD IATTLI0H PRHODQTT By
maootnm% %75,00,000 i&aﬁoa& T30 2oed Je 2 T ca’@;g%?odr‘:{ TRWIID. YBD
# X zﬁa&'mﬁaaﬁool X 15,18,000 non Hz008 =0es 1, 2007 S0 aﬁaeﬁﬁuw%é.
OR903 JReEE 15, 2018 TJowh WD MRV BEBTIDS T PRLODT
¥'10,00,000 ®eomss, 308, DOOATT.

£

TERTOL T mwéoﬁ 2006-07 : 122 *’waéi 201%-18 : 272.. 208 Sz 2018—19%\5
@a_jj,o&mrbn:::‘o:% WOBZTOY TR, FOWLEONO.

Srihari sells agricultural land situated within the municipal limits of
Bangalore for ¥ 75,00,000 and paid 2% commission on July 4, 2017,
which was purchased by him on March 1, 2007, for ¥ 15,18,000. On
15th March 2018, he purchases a rural agricultural land for ¥ 10,00,000.

Compute his income from capital gain for the A.Y. 2018-19 . CII for the
years 2006-07 : 122 and 2017-18 : 272.

P.T.O.
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wyen - %/ SECTION - C

oSRF)weEte 3 @,ﬁiﬁﬁ??’i WO, T @Eﬁu{ﬁ 14 20310, 3x14=42

Answer any three quecstions. Each question carrics Fourteen marks.

B3 FYNT LWODNYOT H¢ TR WIT V3T mfwﬁ%w &:Ow B""OQDEST’D éar’ RAEE
2018-19 % vsﬁow YH08 BORIBBCWO.

(a) ED ?‘J"ﬁﬁﬂ?ow 20% TomGe T 3,20,000. (38 e:s'mo:bwab ReRen SRR ﬁzs
Z 20 000)

(b) JAVerTBD R0z I 35,000 Teowe, X FOTIONOT B[RO,

(c) @ HE dorsh X 40,000 To3 wpdR Botd) WIONY WARETT. 85 BIOD
Je 40 TR oried, W wednn I 30,000 =@ Sonon Je@DTT. B8 YN
VAT DWFNYI, B TI0H e BRRTOHZVT.

(1) S FBod 3078 T 12,000
(2) I T 10,000
(3) wHOR D@ T 15,000
(d) Be@S, CHOBRETITLO F03 &ty WRRNOT 20T Beo FAF X 60,000, 33
3R VATV DWRFNYRY, FevTnT. -
(1) =R3Y T 45,000
(2) Ty DebF T 32,500 |
(€) Uaaszu«-%s QDT Fdu LBRIOWOT 0T YWD I 3,50,000
() OB Tepgodmd, BBOF, T 90,000 (AFY). 8 BEEODIR, NI [PAT
DWF T 15,500
(g) BIFLT FTFT OLOONOT WOR Beo % 4,00,000 (390)
(h) 2,088 Beroon wod wg Beo T 90,000 (AFL)
(i) &OTR LNPT SAWOT WoTw o X 1,50,000

From the following information of Mr. Pranesh compute his income from
other sources for the A.Y. 2018-19..

(a) Royalty from textbooks ¥ 3,20,000 (expenses incurred in earning
royalty income ¥ 20,000)

(b) Director sitting fee received from X Co < 35 OOO

(c) He is residing in a rented house on a rent of ¥ 40,000 P.M. He
sublets 40% of the house to a subtenant on a rent of ¥ 30,000 P.M.
He has incurred the following expenses on the entire property.

(1) Municipal tax ¥ 12,000
(2) Insurance ¥ 10,000
(3) Repairs ¥ 15,000
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8.

(d)

Rent from letting of buildi'ng along with machinery ¥ 60,000 P.M. He
claims the following expenses. :

(1) Depreciation ¥ 45,000
(2) Repairs T 32,500
Income from agriculture in Rajasthan X 3,50,000

Insurance Commission received ¥ 90,000 (net) and expenses incurres
in earning insurance commission X 15,500

Winning from Karnataka State Lottery ¥ 4,00,000 (Gross)
Interest on Bank Deposit received ¥ 90,000 (net)
Share from HUF ¥ 1,50,000 '

3 A D0TI 3 FENT HRODNYRD, WBNATRTY

(a)
(b)

SeITTE Seod (FomLAT) T 10,50,000

@S0 ?i%*»‘ﬁ BHOD (Fo&an) T 2,50,000

ER088 29T Yemdoonm wod Bod I 45,000 (J¥)

BWT xERIOT IWS ®eo X 70,000 (ITF)

e D I, T 70,000

PPF 7 84g ®ee T 30,000 .

WORT WFOD RN BT Jonwn X 12,000 (axOR O3WTIe WIRT TWROWY)
R8T WAL BT FRVT TE Friseol 00D eaeoBo Feg X 35,000.

(RO, ©WT BoWoD Wed BNWERYTINT. WBT oW HOODH TINOFD)

8¢ A @M YONRTL WIOSPNTR, 36, DFUeONE THwRoLwWed. IO WHE
2018-19 & ©FoRTRFOS d¢ A ©BT ), BWOODTIL, FOWERCWD.

Mr. A submits the following information :

(a)
(b)
(c)
(d)
(e)
(f)

(g)

(h)

Mr

Income from Salary (computed) ¥ 10,50,000
Income from House Property (computed) ¥ 2,50,000
Interest on Bank Fixed Dcposit ¥ 45,000 (net)
Winning from Horse Race ¥ 70,000 (net)

Life Insurance Premium paid ¥ 70,000
Contribution to PPF ¥ 30,000

Rent paid towards residential house ¥ 12,000 P.M. (He doesn’t own
any residential house) :

Medical Insurance Premium paid by crossed cheque ¥ 35,000 (Policy
is taken on his father, who is a senior citizen)

. A is physically handicaped person with severe disability. Compute

his Total Income for the AYY. 2018-19.

P.T.O.
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S

::b;u_”o ﬁﬁ??\"b TR mw\%&p@ &;60@33‘6 &‘muo% 31-3-2018 %
::‘3 5@3 3:‘)9 ToWENY 3&0\0«)& '\JGEEQ/ DTS,

2678 W) TWE 0¥ 31-3-2018 § YVOBRRNHOZ

ARNEARITR vy

¢ TD0RT N0LWRD da,\;.raa»o 208y ma& eﬁ ;’@eifamﬁtmﬁcmj WRD IR, eiﬁ
3 @03 :s“mwoé ©=0

1) 3e 4005, TOBIT wzs Byoysfalovenlatat
2) Bedod ﬁrémoéwm QD008 15-12-2017 Jozd DA WTOIRENTOONT.

4) 3¢ 60 TR WO O OBJ, FEMON YOI owa\ﬁrw“ﬁu

%e%éri@:o 2 Toweneh 7
A, TRooRs Hoy 25,000| 00T 2woh Kows
i, 3O RoBoord word 5@&; 2016-17 8,000
2017-18 2,60,000 2017-18 24,000
2018-19 20,000 2,880,000 2018-19 2,000 34,000
i, c3‘u; GateloVoldnt éwﬁ 2,75,000| 50T 3Led BNH 24,000
s 00T €% ®OIRTITH 62,500
N, NoRENPOT WO WERRS 78,000 N
QREN
i, RB3TC RIFOTROT WO '
4 25,000 608 DO JRAT T 3,50,000
[OLPBT
N, Wex TRY T 60,000 dow wbo da;’fa@éo 45,000
7, 83?:50%?305 IRT WO 3,00,000| Sow ﬁéo’bié SNPFN 18,000
Dom 00l JRET 60,000
i, ATWerTvo 50@& 10,000
resgohos, seleon
R, 20w B - BEoWHOT 90,000| b0z 2ot wwaE 8T 12,000
BT TN AT
. B, Z00&0DH FOWAOWOT 2003 45,000 dow CA NONﬁ ﬁwc:i 25,000
SptAnlel] nm:gm m%
00T IWTwE SRBIT 1,20,000
O
00T mom e we 40,000
dow f_-soa’éd ée:% 3,97,500
11,88,000 11,88,000
BT WRLISND

(
(
(3) ATRINOT wor ﬁr\‘do nReS T 20,000 BEOW, TATTY DAY,
(
(

5) %03 eSS Eﬁe 15 JIREE amma neogodog, B we)@;wd TWAINY e
3¢ 40 T wm—% Nwﬁ@cmab RRBLICFTONTS. é@'ﬁ DR 2018-19 3 @&*ojammasoé
&¢ 0‘0:."»“" 9330 wé e:s*“acmajm FORIEBOND,

|
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] Sri Ram is a leading chartered Accountant at Mysore. He keeps his book
? on cash basis and his summarised Receipts and Payments A/c for the
year ending 31-3-2018 is given below :
Receipts and Payments A/c for the year ending 31-3-2018

'h Receipts Amt Payments Ami
. R) . )
3 To opening Balance b/d - 25,000| By staff salary
To Tax Consultancy Fee 2016-17 8,000
2017-18 2,60,000 2017-18 24,000
2018-19 20,000 2,80,000[ 2018-19 2,000 34,000
To Audit Fee 2,75,000| By Office rent 24,000
To Gift from clients 78,000| By Audit expenses 62,500
20 l?em‘uner::.ltlon i om) By purchase of car 3,50,000
Professional journals 25 000 :
To Special commission 60,000 By car expenses 45,000
To Loan from Bank 3,00,000| By Personal expenses 18,000
| = 4 1 60,000
: To Director fee gt r s oL B
computer
. : 12,000
To Share from H.UF giyogn| = Farchase af
professional books
To Dividend from Indian By C.A. Institute 25,000
45,000 ;
Company membership fee
By Repayment of Loan 1,20,000
By Interest on Loan 40,000
By Closing balance C/d 3,97,500
: 11,88,000 ; 11,88,000
Adjustments :

(1) 40% of car expenses are in respect of personal use of Car.

(2) Office Computer was purchased and put into use for profession from
15-12-2017.

(3) Cash gift of ¥ 20,000 received from Client was not recorded in the
books.

(4) 60% of loan from Bank was used for profession.

(5) Depreciation is allowed at the rate of 15% P.A. on car and 40% P.A.
both on computer and professional books.

Calculate his income from profession for the AY. 2018-19.

P.T.O.
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238 omobN
S00% TONW 1903-‘

L T R

OB LTBER
e% BVOBRHTI me,ﬁ«m JINTD CRT
£e 70 %03 5& a:dmcﬁ'é eZodReNITONT.

Terdowr® O, f:;woﬁ 1 7 2017 Joth DOeH LTOSRENTTRNG.
NOB &I Nem 3O DWOTS Tone STwod IO JWOTI aﬁsaaod % 3,000
OB m@g Bezso 3ORODT
@00 STON ﬁ%mﬂd

=, 3e 10:5?% 3R TP, DIBETD
=i} BRWONT.

Fonw T 2,500 Sood 36?303033 307
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@maﬁ

3on mRE 2018-19 ﬁﬁ @Q’s&bmmwoé wécﬁmd@ow 2003 wmodm*’mu,\ FOEY&GAOND.

The profit and loss A/c of Mr. Abiram for the year ending 31-3-2018 is

.given below :

Particular Ag}t. Particular ' A(T;)i ’
To Opening stock 90,000| By sales 7,50,000
To Purchases 1,80,000| By closing stock 1,35,000
To Wages 24,000| By Bad debts recovered
Previously disallowed 42,130

To Staff Salary 45,000} By Interest on Debenture 90,000
To Audit fee 12,000| ‘By Interest on P.O, SB A/c 10,000
To Bad debts 5,000
To Income Tax 10,500
To GST Paid 16,250
To GST Provision ' 20,000
To Depreciation on car 30,000
To Car Expenses 28,000
To Patent Purchased 1,20,000
To Contribution to 75,000
National Laboratory for
Science Research
To Interest on capital 15,000
To Income Tax Provision 60,000
To Net Profit 2,80,000

10,10,750 10,10,750

P.T.O.
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i (ENATEERIE

Adjustments :

k.

2.

Both opening and closing stock were under valued by 10%.
Audit fee was paid in Cash.
70% of car expenses are relate to use of car for business.

Patents was purchased and put into use for business from
158 July 2017,

Of the GST provision and Income Tax provision GST of ¥ 3,000 and IT
of ¥ 2,500 were paid before filing the return.

Compute his income from the Business for the AY. 2018-19.

&f BHOW 200BD B FINT BRAODI, BHFS [RF 2017-18 TY FR0TT.

(a)

(b)

(d)

IR DI : AWD B WSoba, 1998-99 BY X 5,25,000 Beom, 0L
éﬁﬁfﬁ’mmé’ QW3 1999-2000 O’@ @"z.’bwﬁ &m@@o@nr\b < 20,000 5 &3&36
TONe ai:adoﬁx DR B coocbso 2008-09 39 X 3,80, 000 ) aﬂaaa %wmé
83 RO SDOdd odneesd o3 @moﬁ 1-4-2001 doth ¥ 72'3 ,000 fadaéd
Hz00% 30-6- 2017 ToTD 83 TN ouom T 98,00,000 ﬁ 20, Uw%’ 3e 2 dw
dbg@&nm& i!@@éﬁ:)@gd. Tone DDo0% 18 12-2017 dowo 20D a‘&faﬁ a:’moscfmab
¥ 35,00,000 ?fs; ‘?Jﬁfﬁ)ﬁqdoégd

A TOTIOD AL TIA : 2014-15 o19] 'ada'iai ¥ 5,00,000 é& DOHA
QTo0% 30-6-2017 Soth ?5,75,000% mammd.

R02300 THTZOD ,\;oé'@ ‘aw#D 008 30-9-2017 T X 48,000 @Jam DOEH
=8, T 50, 000% C’omoﬁ 16- 12 2017 goth aisacmé,s E&Ta@md :

R, wgSerish F03E : AT, 2012-13 TY T 6,50,000 Beow, &t 00D
BB OT0% 13-02-2018 doth ¥ 65’0090065 :maw%d

B’o’i“@ma%dd mwﬁos : 2001-02 : 100, 2008-09 : 137, 2012-13 : 200,
2014-15: 240 =3 2017-18 : 272.

301 [|WE 2018-19 6 wwm*amuaoé OWT WOBTY oL a’“"c\o F0RIRBOND.
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Mr. Anand sold the following assets during the financial year 2017-18 :

(a)

(b)

(c)

(d)

Residential house : It was purchased by him during 1998-99 for
¥ 5,25,000. He has constructed an additional room during
1999-2000 for ¥ 20,000 and first floor during 2008-09 for ¥ 3,80,000.
The Fair Market Value of the house on 1-4-2001 was ¥ 7,25,000. He
sold the house on 30" June 2017 for ¥ 98,00,000 and paid 2%
commission. He purchased a new residential house on
18th December 2017 for ¥ 35,00,000.

Debenture -of A Co. : It was purchased by him during 2014-15 for
% 5,00,000 and sold on 30" June 2017 for ¥ 5,75,000.

Personal Mobile Phone : It was purchased by him on 30" September
2017 for T 48,000 and sold on 16 December 2017 for % 50,000.

Personal gold ornaments : It was purchased by him during
2012-13 for T 6,50,000 and sold them on 13th Feb. 2018 for
% 65,00,000. CII for the years 2001-02 : 100, 2008-09 : 137,

2012-13 : 200, 2014-15 : 240 and 2017-18 : 272.

Calculate his income from capital gain for the A.Y. 2018-19.

-00o0 -



